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What You Need to Know About Medicare
westwoodgroup.com/weeklyfp/what-you-need-to-know-about-medicare/

Medicare is a federal program that provides health insurance to retired individuals, regardless of
their medical condition, and some younger people with disabilities or certain health conditions.

Part A (hospital insurance) helps cover inpatient care in a hospital (but not physicians’ fees), a
limited amount of post-hospital care in a skilled nursing facility, hospice care and some home
health care.

Part B (medical insurance) helps cover physicians’ services, inpatient and outpatient medical
services, outpatient hospital care and diagnostic tests. Part B covers medically necessary services
or supplies and preventive services.

Part C (Medicare Advantage) plans provide benefits and services covered under Parts A and B
and may offer additional coverage such as vision, hearing, dental and other health and wellness
services. Many plans include prescription drug coverage.
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Part D (prescription drug coverage) plans help cover the cost of prescription drugs and are
available from private, Medicare-approved insurance companies. Each Medicare Prescription
Drug Plan has its own list of covered drugs.

Of course, Medicare doesn’t cover everything. You may need to purchase supplemental health
insurance such as a Medigap plan (if you’re enrolled in Original Medicare) or specialized
insurance (such as a long-term care policy).

If you are already receiving Social Security, you will be automatically enrolled in Medicare when
you turn 65.

Although there’s no cost to enroll in Medicare Part A (Hospital Insurance), you’ll pay a premium to
enroll in Medicare Part B (Medical Insurance). If you’ve been automatically enrolled in Part B,
you’ll be notified that you have a certain amount of time after your enrollment date to decline
coverage.

Medicare Advantage Plans (Part C) are offered by private, Medicare-approved insurance
companies. Medicare Prescription Drug Plans (Part D) may also be available at an additional cost
to those enrolled in Original Medicare or included in Medicare Advantage Plans.

If you decide to postpone applying for Social Security past your 65th birthday, you can still enroll in
Medicare when you turn 65. The Social Security Administration suggests that you call (800) 772-
1213 at least three months before you turn 65 to discuss your options. You can apply for Medicare
online at the Social Security website, ssa.gov, in person at a local office, or by phone.

IMPORTANT DISCLOSURES

The information contained herein represents the current views and opinions of Westwood Wealth
Management and its Financial Planning Group (collectively “Westwood”). The content presented
has been curated by Westwood, but the material is the product and property of Broadridge
Investor Communication Solutions, Inc., which Westwood has licensed for use and distribution.
These materials are provided for general information and educational purposes based upon
publicly available information from sources believed to be reliable.

  
This presentation does not constitute an offering of any security, product, service or fund. No
investment strategy can guarantee performance results. Past performance is no guarantee of
future results. All investments are subject to investment risk, including loss of principal invested.

  
This presentation is provided without regard to the specific investment objectives, financial
situation or particular needs of any specific recipient and does not contain investment
recommendations. This publication is also designed to provide general information about
economics, asset classes and strategies. All sector and asset allocation recommendations must
be considered in the context of an individual investor’s goals, time horizon and risk tolerance. Not
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all asset classes and strategies will be suitable for all investors.
 
Westwood makes no representations as to the accuracy or the completeness of any of the
information herein. The information in this material is only as current as the date indicated and
may be superseded by subsequent market events or for other reasons. Any statements of opinion
constitute only current opinions of Westwood, which are subject to change and which Westwood
does not undertake to update.


