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July Personal Consumption Expenditures Price Index

The personal consumption expenditures (PCE) price index, the preferred inflation indicator of the
Federal Reserve, advanced 0.2% in July. Excluding food and energy (core prices), the PCE price
index also increased 0.2%. However, over the past 12 months ended in July, consumer prices
increased 3.3%, a 0.3 percentage point increase over the comparable period ended in June. Core
prices rose 4.2% since July 2022, up 0.1 percentage point from the 12-month period ended in
June, but well below the percentage changes for the 12-month periods ended in March, April and
May. In July, consumer spending rose 0.8%, following an increase of 0.6% in June.

 

July US International Trade Report
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The advance report on international trade in goods showed the trade deficit expanded by $2.3
billion, or 2.6%, in July. Exports of goods rose 1.5%, while imports advanced 1.9%.

 

Eye on the Week Ahead

The first full week of September is a slow one for the release of important economic information.
The July report on international trade in goods and services is available this week. The trade
deficit fell by over 4.0% in June, with imports declining by 1.0%. Also out this week are the August
survey results from purchasing managers in the services sector. Unlike manufacturing, services
has seen growth for much of the year.

 

The information contained herein represents the views of Westwood Wealth Management at a
specific point in time and is based on information believed to be reliable. No representation or
warranty is made concerning the accuracy or completeness of any data compiled herein. Any
statements non-factual in nature constitute only current opinion, which is subject to change. Any
statements concerning financial market trends are based on current market conditions, which will
fluctuate. Past performance is not indicative of future results. All information provided herein is for
informational purposes only and is not intended to be, and should not be interpreted as, an offer,
solicitation, or recommendation to buy or sell or otherwise invest in any of the
securities/sectors/countries that may be mentioned.


