Economy Staying Strong
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After a worrisome decline in the first half of 2022 — which sparked fears of a recession — U.S.
inflation-adjusted gross domestic product (real GDP) has grown steadily. The third quarter of 2023
showed the strongest growth since the post-pandemic bounce-back.

Current-dollar (nominal) GDP measures the total market value of goods and services produced in
the United States at current prices. By adjusting for inflation, real GDP provides a more accurate
comparison over time, making its rate of change a preferred indicator of the nation’s economic
health.

Quarterly Change in U.S. Real GDP
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Source: U.S. Bureau of Economic Analysis, 2023 (seasonally adjusted at annual rates; Q3 2023
based on advance estimate)

IMPORTANT DISCLOSURES

Broadridge Investor Communication Solutions, Inc. does not provide investment, tax, legal, or
retirement advice or recommendations. The information presented here is not specific to any
individual's personal circumstances.

To the extent that this material concerns tax matters, it is not intended or written to be used, and
cannot be used, by a taxpayer for the purpose of avoiding penalties that may be imposed by law.
Each taxpayer should seek independent advice from a tax professional based on his or her
individual circumstances.

These materials are provided for general information and educational purposes based upon
publicly available information from sources believed to be reliable — we cannot assure the
accuracy or completeness of these materials. The information in these materials may change at
any time and without notice.

The information contained herein represents the views of Westwood Holdings Group, Inc. at a specific point in time and is based

on information believed to be reliable. No representation or warranty is made concerning the accuracy or completeness of any data

compiled herein. Any statements non-factual in nature constitute only current opinion, which is subject to change. Any statements
concerning financial market trends are based on current market conditions, which will fluctuate. Past performance is not indicative
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of future results. All information provided herein is for informational purposes only and is not intended to be, and should not be
interpreted as, an offer, solicitation, or recommendation to buy or sell or otherwise invest in any of the securities/sectors/countries
that may be mentioned.
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